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[1naHbl Ha 2017 rog

KntoyeBbiM B 2017 rofly ctaHeT npoekT bupxu «EgnHbIn
nyn obecneyeHns», Npeanonaralowyin CTaHaapTU3aLmnto
KJTIMPUHIOBbIX CEPBUCOB Ha pblHKax bupu, BKtoYas Kpoce
MapXXnpOoBaHKe, yHUrKaLMO TpeboBaHNI K 0becneyeHnto
W MOJTHBIA HETTUHI NPW pacyeTax Ha BCeX PbiHKax bupxu.

Peann3aums npoekTa NO3BOMMT yYacTHMKaM ONepaTMBHO yNpaBnaTh
CBOWM ObecrneyeHnem C y4eTOM eUHON HETTO-MO3NLMMN Ha BCEX PbIH-
Kax, CHU3UTb CBOU M3AEPXKKN U HAPACTUTb 0ObeMbl onepaLunii.

PaclumpeHmne KnmeHTCckon 6asbl

MPpynna NOCTOsAHHO paboTaeT Haf paclMpeHnem KNMEHTCKON Ha3bl,
COBEPLUEHCTBYSA TEXHONOMMK 1 NPeaoCTaBNssd AONONHWUTEbHbIE BO3-
MOXHOCTW YYaCTHUKAM W X KJTMEHTaM C LeJ1blo NOBbILLIEHUS NMKBU-
HOCTW pbIHKa 1 yaobcTBa paboThl Ha bupxe.

B 2017 rony bupxa npoponxuT passmTtune npoekTa «LLkona Mockos-
CKOW Bupxn» 0na MHHOPMUPOBAHNSA POCCUICKMX YaCTHbIX MHBECTO-
POB O BO3MOXHOCTSAX MHBECTMPOBaHMS B OMpXeBble (h1HAHCOBbIE
NHCTPYMeHTbI. [poaBMXEHE BO3MOXHOCTEN BUPXEBON TOProBn
[AN151 YaCTHbIX MHBECTOPOB, Npex /e BCero Yyepes UndpoBsble KaHasl,
CTaHOBUTCH BaXXHEWLUVM NPUOPUTETOM BUpxn.

BaXHbI CTpaTernyecki npoekT bupXu — co3gaHne yC1oBUn 4ns 3a-
MeLLeHMs BaHKOBCKOro KpeanTOBaHMS 3KOHOMUKM BbIMyCKOM 061~
FaLMOHHbIX 3aIMOB 1 MOBbILUEHWE NNKBUOHOCTN BTOPUYHOTO PbiHKa
obnuraunit. B pamkax ato 3agauv 8 2017 rogy nnaHnpyeTcs ynpo-
CTUTb KOMMNAHUSAM NPOLECC IMUCCUU 0BMUraumin, NPOAOCIXUTE OUMU-
TanM3aumio CePBMCOB, KOTOPaA 4aCT BO3MOXHOCTb COKPaTUTb CPOKH

1 o6beMbl Npouedyp MMCTUHIA 1 AOCTYNa K TOPram HOBbIX JOTOBbIX
VHCTPYMEHTOB (CBePXKOPOTKME 0bnnraumm, BantoTHbIe MO POCCUINCKO-
MY NpaBy, 00NMraLnm C NaaBatoLLer CTaBkon, C MHOEKCUPYEeMbIM HOMK-
HanoM, KynoHHble obanraymm barka Poccun, obnunraumm depgepansHo-
ro 3aiMa 015 Hacenerus, CTPYKTYPHble 0BAMraLmMm, CeKbIOPUTM3ALNS
“ npoyve).

MPOEKT «EAVHbIV MY
OBECMEYEHNS»

HoBble BO3MOXHOCTW A5 Y4aCTHUKOB
B pamMkax npoekTa «EguHbIv nyn
obecnevyeHnsa»:

e[NHbI TOPrOBO-KJVPUHIOBbLIN CHET
015 yyeTa eAnHOro obecneveHns, nped-
Ha3Ha4YeHHOro A5 NCnosiHeHns 0bs-
3aTeNbCTB MO cAefikaMm, 3aKIO4EHHbIM
Ha G OHO0BOM, Ba/tOTHOM U CPOYHOM
PbIHKaX;

yHUPUKALMA aKTUBOB, MPUHMMAEMbIX

B obecneyeHure, NO3BONAOLLAS NOBbI-
CUTb KaYeCcTBO akTMBOB B 0becneveHnn,
pacWVpUTb CNCOK akTUBOB, TOPryeMbIX
Ha yCNOBUSAX YaCTMYHOro obecneyveHuns;
HETTUHI NPV NPOBEAEHN PACYETOB

no cAesikaMm, 3aKJII0YEeHHbIM Ha BaJItoT-
HOM, (DOHOOBOM M CPOYHOM PbIHKAX;
Kpocc-MapXrpoBaHme, No3BoaSIoLLee
CHUW3WTb 3aTPaThl Y4aCTHUKOB;
BHefpeHne Beb-cepBMca —TepMumHana,
npefHasHa4YeHHoro AN ocyLecTsrie-
HNS 31€KTPOHHOI0 AOKYMEHTOo060po-
Ta MeXAy Y4aCTHUKOM KJTMPUHTa U KJn-
PVHIOBbLIM LLEHTPOM.



B 2017 roay nnaHupyeTcs NpeocTaBnTb
NPAMOW OOCTYMN POCCUNCKAM KPYMHENLNM
KOMMaHNAM K TOPraM Ha AIeHEXHOM pbiHKe

B PamMKax 4eMO3UTHbIX ONepaLmii Yepes LeH-
TPaNbHOTO KOHTPareHTa. 70 NO3BOJINT KOP-
nopauvam NoBbICUTb 3DHEKTUBHOCTL Pas-
MeLLeHMs BpeMeHHO CBOOOHbIX CPeACTB.

C 16 anBapsa 2017 ropa bupxa npegocTtaBuna
KPYNHENWNM POCCUNCKUM KOMMAHUAM Np4d-
MOW JOCTYN K TOPram Ha BaJIlOTHOM PbIHKE.

Ha cpoYHOM pbIHKe 3annaHMpoBaHa peanu-
3aUMs NpoeKkTa No PasfeneHnio CTaTyCcoB
«y4aCTHUK TOProB» N «y4aCTHUK KNIMPUHIa»
MO aHaNOrNy C BalOTHLIM PbIHKOM C Liesbo
CO34aHU4 YCNOBUI ANA BbIXO4a Ha CPOYHbIN
PBIHOK KPYMHbIX F100anbHbIX KTMPUHIOBbIX
OPOKEPOB C UX KNIMEHTCKOM Ba3om.

Ha BantoTHOM pbiHKe MPOAOIIKUTCS NpU-
B/leYeHe Hepe3naEeHTOB Ha KIIMPUHIO-

BOe 06C/yXMBaHWe NoCpeACTBOM Mofyye-
HUA UMK cTaTyca ICM (Internationa IClearing
Membership), a Takxxe Ha KnveHTckoe 0bchny-
XvBaHue no cxeme SMA (Sponsored Market
Access). Kpome Toro, nnaHnpyeTcs pasputume
MHMOPMALIMOHHO-TEXHONOTMYECKOro B3an-
MOZLEVCTBMS C KPYMHbIMU MeXAYHaPOAHbIMM
cYcTemMamu TOProBn BasIloTOMN.

bupxa HamepeHa co3aTb HOBbI BUPXeBOW
cekTop ANns ny6nm4yHoro obpalleHns LeHHbIX
Bymar KOMMNaHW Manoro 1 cpeHero npea-
NPUHUMATENLCTBA MO aHANOrMK € PoIHKOM
VHHOBaLWIM U UHBecTUUM. COBMECTHO C Be-
OYLWVMU MHCTUTYTaMu pasButms bygeT ocy-
LLleCTBJIEH KOMMEKC Mep, KOTopble obneryat
OOCTYN K NpoAykTaM PUHAHCOBOrO PbIHKA
ONA NePCnekTUBHbLIX KOMMAaHWM 1 MO3BONAT
3aVHTepPecoBaTb MHBECTOPOB BO BIIOXEHNAX
B Takve aKTUBbI.

HoBble MHCTPYMEHTBI

PasBuUTVE MHCTPYMEHTAPUSA ABNSETCSH OOHOW U3 OCHOBHbIX CTpaTermnye-
CKUX Lienen brupxu Ha 6nvxarnine rofbl.

B Lienax paclumpeHmns NMHenkn MHCTPYMEHTOB 3aniaHnpoBaH 3anyck
TOProB Ba/IOTHLIMM Napamu «SMOHCKAs MeHa / POCCURCKMiA pybiib» u
«Typeukas impa / poCcncknin pybiib», a Takxke pacyeTHbIMU Gbloyep-
CaMVi Ha MexXayHapoaHble GeHYMapKu, B TOM Yucie ToapHble. Kpome
TOro, NNaHVpPYeTCs pas3sBuTne cepsrncoB Ha rkcuHr «gonnap CLUA /
poccuinckmii pybnb» (MOEX USD/RUB FX Fixing).

B pamkax pa3BuTua MHTErPUPOBAHHOIO BaJIlOTHOMO PbiHKa HAMEYeHO
paclvpeHne BO3MOXHOCTEN NO CAeNKaM C BaIlOTHOW Napow «ka3ax-

CTaHCKUN TeHre / poccumckum pybnby: BBeAeHME YaCTUYHOMO AENOHM-
POBaHWS 1 HOBbIX MHCTPYMeEHTOB — TOM (pacyeTamu «3aBTpa») 1 CBOM.

Ha pbiHKe CTaHOapTU3NPOBAaHHbIX MPON3BOAHbBIX (DUHAHCOBBIX MHCTPY-
MeHTOB (CTMDW) y y4aCTHNKOB NOSBUTCA BO3MOXHOCTb 3aK/1t04aThb
COeNKM CamopTM3aumen nKkanmtanmsaumnen.

B uensix 0bHoBNEeHMSA MHDPACTPYKTYPbLI pacyeTa v pacnpoCcTpaHeHUs
MHAEKCOB U MHOMKATOPOB BUpXM NaHnpyeTcs HayaTb pacyeT Han-
KaTMBHOW CTOMMOCTM NOPTdheNs LeHHbIX Oymar O ynpasasowmnx
KOMMaHWI, a Takke 06ecneunTb KJIMeHTOB brpXin BO3MOXHOCTbIO
NOANWCKN Ha CTaHOAPTU30BaHHYO MalLMHOYMTaeMyo MHPOPMaLMio
0 CTPYKTYpe MHAEKCOB A1 aBTOMAaTM3aLUMM NPOLeCCcoB yNpaBneHus
MHAEKCHBIMU hoHOAMU.

Ha ToBapHOM pbiHKe B pamMkax NpoekTa «PbIHOK 3epHa» 3amn1aHnpo-
BAaHO Ha4ao TOProB CBOMaMM, YTO MO3BONNT yHaCTHUKAM NpuBJe-
KaTb KPaTKOCPOYHOE PUHAHCMPOBaHMe Nof obecneyeHre TOBapHbIX
OCTaTKOB, HAXOOALLMXCH HA TOBAPHbIX CHETaX, M ONTUMU3NPOBATL NO-
TOKW nnatexen. Kpome Toro, nfiaHnpyeTcd fanbHenwee pacimpe-
HWe NHeRKy Ba3NCHbBIX aKTMBOB CHayvana B CTOPOHY NPOAYKUMM ar-
POMNPOMbILLNEHHOIO KOMMJIEKCA, a 3aTeM W A PYrX TOBAPHbIX FpyM.
Ons obecneyeHns NMKBUAHOCTY TOBAPHOIO PbiHKa brpxa NpogonkmnT
NPUBJIEYEHME HOBbIX YH4aCTHUKOB W yBEIMYEHE KOMYEeCTBa akkpeaun-
TOBaHHbIX 3/1€BATOPOB.

B mapTe 2017 roga ctapToBanv TOprn caxapom. NpoekT peannsyeT-
¢ npu nogaepxke Coto3a npovssoanTenein caxapa Poccunu, y4acTru-
K KOTOPOrO MOTyT y4acTBOBATb B TOPrax HaNpsiMyto v C MOMOLLbIO
BPOKePCKMX KOMMNAHNA. TOPr NPOXOAAT Ha TOPrOBO-KJMPUHIOBOMN
nnatdopme YPOXAW, Ha 6asze kOTOpOI MPOBOANTCA TOProBns Gup-
KEBbIMMN MPOW3BOAHBIMN MHCTPYMEHTaMW Ha 3epHO. CoBpeMeHHas
TEXHONOrMA NPOBEAEHNS BUPKEBLIX TOPTOB U KIMPUHTA HE TONTbKO

MOCKOBCKASA BUPXA = MOEX.COM
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NOBbICUT MPO3PaYHOCTb CaXapHOW OTPAC/W, HO 1 ByaeT cnocobCcTBO-
BaTb CHVXEHWMIO PUCKOB 1 MPUBJIEYEHWIO AONONHUTENBHOMO BU-
HaHCUPOBaHWsI 3a CYET CAENOK CBOM, (DOPMUPOBAHMIO CTPYKTYPHbIX
NPOOYKTOB U CJTOXKHBIX MOLENEN XeAXXKMPOBaHNS C MpUBeYeHnem hu-
HaHCOBbIX OPraHv3aLuii.

B 2017 rony npoOoiX1TCs COBEPLIEHCTBOBaHME CEPBUCOB U YCJ10-

BWI NpOBeAeHMs BUpPXeBLIX Onepaunii C AparoLeHHbIMU MeTannamum
0N BCeX KaTEropmin y4acTHMKOB. PaccMaTpmBaeTCcst BO3SMOXHOCTb pac-
LWMPEHWA NPOAYKTOBOM NIMHENKM 38 CHET METAIJIOB NNAaTUHOBOM rpyn-
bl (MNaTUHBI M Nanaaans) NPy HaMUYKUK MHTEpPeca Co CTOPOHbI y4acT-
HMKOB CbIPbEBOTO Y PUHAHCOBOTO PbIHKOB.

COBepI.IJeHCTBOBaHVIe TEeXHOJ/Iorumn

B 2017 rony y4acTHmkam pbiHka CMN®W nnaHmpyeTcs npenoxnTs
HOBbIM hyHKUMOHa, a uMeHHo What-If-aHanu3 no cobcTBeHHOMY
nopTdento CAeNoK, PUCK-KANbKYNATOP s pacyeTa M OLUeHKN rapaH-
TUIMHOro obecneyeHus. B pamkax paboTbl N0 COBEPLUEHCTBOBAHMIO
TEXHOJIOTUI YBENNYNTCA MPOU3BOANTENBHOCTb TOPrOBO-KJIMPUHIO-
BOW cucTeMbl pbiHka CMNOU 1 byaeT pa3paboTaH APl ona noaktoueHns
YYaCTHMKOB.

MpofonxmnTcs paboTa No aHanu3sy AaHHbIX bUpXu NocpeaCcTBOM BHe-
LOPEHVA TEXHONOMMN MaLLMHHOIO 0BYYeHNs U UHCTPYMEHTOB aHan3a
H6onblMX AaHHbIX (big data), a TakXe 3a cUeT yBenmyeHusa KonmyecTsa
NCTOYHWKOB aHanusvpyemoi nHdopmaumv. O6bem aHannsunpye-
MbIX flaHHbIX NpeAnonaraeTcs pacluvpuTb MHpOPMaumern o caenkax
Ha BHEOMPXEBOM PbIHKE, MaKPO3KOHOMMNYECKOM CTAaTUCTUKONM U NPOo-
yen peneBaHTHOW H1HAHCOBOW MHMOPMaL e, YTO MO3BOSIUT NOBbI-
CUTb LUEHHOCTb NPOAYKTOB A1 KIMEHTOB.

MPOAOAXUTCS paclMpPeHne NUHENKN MHDOPMaLIMOHHBIX CEPBUCOB,

B TOM YMCIIe C y4eTOM CNOCOBOB UCMONb30BaHVsA MHPOPMALUL KO-
HEYHbIMU KMeHTaMun. Kpome Toro, 3an1aHrpoBaH BBOS B NPOMbILL-
NeHHYI0 3KCMyaTaumio 61pxeBoro nHhopMaLMoHHOro cepsuca

Co cnpaBoyvHom HopMaLmen Reference data. Ha 6nvxaniine rogsi
3annaHvYpoBaHO NpoBeAeHWe ayanTa UCMONb30BaHVA BUPXeBOV UH-
hopmaumn, a Takxke TEXHONOMMYeCKon MHPPACTPYKTYPbl 1 TEXHONOM -
4eckmx cepBmncoB bupxu.

B 2017 rony cOCTOUTCA 3aMyck 31eKTPOHHOIO rof1oCcoBaHMs e-voting,
C MOMOLLbI0 KOTOPOTO BAaAeNbLbl LEHHbIX ByMar CMOryT y4acTBOBaTb
B COOPaHMAX akLMOHEePOB NOCPeACTBOM CaiiTa B UHTEPHETE, 1 HOBOW
CUCTEMBI 3N1EKTPOHHOMO rOI0COBaHWSA e-proxy voting 4ns cobpanui
BnaAeNbLeB 06AMraLMii Ha OCHOBE TeXHONOMMK BNOKYeNH.

Tak>xe 3an1aHMPOBaHO PAa3BUTME TEXHONO-
rnyeckoi nnatdopmel LieHTpa kopnopa-
TUBHOW MH(MOPMaLWMK, B 4YaCTHOCTY Pa3Bu-
Tve dbyHKUMOoHana Beb-kabnHeTa HPAnpekT
015 pacluMpeHns BO3IMOXHOCTen obMeHa
MHPOPMaLMen B paMkax KOPNOPaTUBHbIX
0EencTBUI 1 aBTOMaTU3aUma 4OCPOYHOTO No-
raweHvsa n npuobpeTeHns obamraymnin smm-
TeHTom. MNopTan nsddata.ru ctaHeT eaAnHON
TOYKOWM 4OCTyNa KO BCeM MHMOPMALMOHHbBIM
cepsucam HPL n obecneunT nonb3oBaTenam
COBPEMEHHbIE BO3MOXHOCTW KacTOMM3aLmnm
M MMNOPTa AaHHbIX Ha OCHOBE NHTepdeica
open API.

Kpowme Toro, HPL nnanunpyeT BHe4pUTb Me-
XaHW3M NPUOPUTU3ALUM UHCTPYKLMIA, Npe-
OOCTaBNAAOUMIA BO3SMOXHOCTb KNTMEHTAM
yCTaHaBAMBaTb O4ePeAHOCTb UX UCMONHEHMS
no nocTaske Bymar Ha yCI0BUAX «MNOCTaB-
Ka NpoTWB NiaTexa» 1 cBOOOAHONM NOCTaB-
Kn. Takxe byneT peannsosaH cepsuc Linked
Transactions, MO3BONSIOWMI KNMEHTY CO3a-
BaTb My/1 CBA3aHHbIX ONepaLuit, B paMmkax
KOTOPOro BbICTparBaeTca NocjeoBaTeNb-
HOCTb MCNONHEHWUS MHCTPYKLMI B COOTBET-
CTBWM C 3a[1aHHbIM YCTIOBUEM.

B pamkax nepBoro stana npoekTa no co3fa-
HWIO LLEHTPaNIM30BaHHOW CUCTEMBI y4eTa
naes MN®os B MapTe 2017 roga bpokepsl

N HOMWHabHbIE flepXaTeny Yepes eAnHYIo
«TOYKY BXOAa» CMOryT npuobpeTaTb, Nora-
WwaTb v obmeHrBaTb Nav BCex ynpasnsio-
LLMX KOMMOaHWIM, NPUCOeaVHUBLLINXCS K CUCTe-
Me 31eKTPOHHOIo AoKymMeHToobopoTa HPLL.



